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Rome, April 18, 2008 - Acotel Group announce that the pre-requisite conditions
defined in the deal signed with Intesa SanPaolo S.p.A. on December 28th, 2007 have
all been fulfilled.

The above mentioned deal foresees:

e the purchase by Intesa Sanpaolo of 198.075 Acotel Group shares, currently owned by Acotel Group,
equivalent to 4,75% of share capital for a value of € 12.280.650 (€ 62 per share);

e acquisition of 10% of Noverca Srl — entirely controlled by Acotel Group — by Intesa Sanpaolo
underwriting a capital increase of € 3,6 million;

e the constitution of a new company, named Noverca Italia, with Noverca Srl and Intesa Sanpaolo
respectively controlling 66% and 34%. Noverca Srl will confer to the new company the exclusive
rights for the commercial exploitation within Italy of its IP-based Value Added Services platform
and will invest € 5 million cash. Intesa Sanpaolo will acquire their stake in the new company with an
investment of € 13,3 million cash;

e the rules that will govern the relationship between Intesa Sanpaolo and Acotel Group, among these
the right of Intesa Sanpaolo to appoint a Board Director of Acotel Group.

Noverca Srl develops and manages its technological platform for the provision of IP-based Value Added
Services.

Noverca Italia will act as Mobile Virtual Operator in Italy through the mobile network of Telecom Italia and
will sell to the end user, both consumer and professional, telephony services, IP-based value added services
and payments and mobile banking services jointly developed with Intesa Sanpaolo.

The agreement also foresees that Noverca Italia will grant to the Domestic Commercial Banking Division of
Intesa Sanpaolo an exclusive right for the distribution of Noverca services in the finance sector in Italy.
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